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If the Financial Planning Association of Australia (FPA) has anything to say about it, the educational standards for financial planners and advisers, in Perth and across Australia, are about to receive a boost. As far as we are concerned, it can’t happen fast enough.

Approved Financial Planners and AMP

We would like to give a little background. Approved Financial Planners and our parent company, AMP, are on the record as being in favour of educational reform for the financial services industry. We have felt for a long time that the standards for entering the industry, both in Perth and nationally, are not stringent enough.

AMP has internal standards that are far more stringent than industry minimums. That is one of the main reasons we decided to partner with them. We feel that it is our responsibility to educate ourselves fully about the products we offer and about how our decisions affect our clients’ well-being.

One of the sadder parts of being a financial adviser in Perth is listening to clients tell us how other financial advisers had mismanaged their funds, either out of ignorance or out of a lack of ethics. We find both of these situations to be unacceptable.



We have long felt that the solution is to require more field-specific education to become a financial planner or adviser. We don’t like the perception that a person can take a weekend course and become a “financial planner.” We don’t like it when uninformed or misinformed “financial advisers” make recommendations or take actions that reflect poorly upon our industry.

We feel that stronger educational requirements are the best way to increase the level of service and commitment to excellence in our chosen field.

The Proposal

Here are the basics of the proposal.

Approved Degree: By 1 January of 2018, entry level financial advisers and planners will be subject to a minimum educational standard of an AQF7 level degree for eligibility to dispense tier 1 financial advice. In addition, they must prove that they have one full-time year of “relevant experience” within the previous three years.*

Existing Financial Planners not grandfathered: Those who are already financial planners have until 1 January 2019 to become compliant with the new educational standards.*

New Curriculum: Financial adviser education within a holistic framework will replace the current RG146 curriculum. In addition, the Financial Planning Education Council (FPEC) will approve a new AQF7 level curriculum.*

CPD Requirements: 90 points or hours of continuing professional development (CPD) courses will be required for all financial planners every three-year period.*

No National Exam: Those who successfully complete the new requirements for certification will not be required to take the national exam.*

Implementation of Co-Regulation Design: A framework will be developed by which “recognised” regulatory bodies can play a major role in helping to regulate and achieve consumer confidence and consumer protection requirements.*

Professional Bodies: Qualifying criteria such as those from the Professional Standards Council will be used to recognise professional bodies.*

Certification Required: The terms “financial adviser” and “financial planner” will only be allowed to be used by certified members of recognised professional bodies.*

Redefinition of General Advice: General advice will be known as “general or product information” and will only include factual explanations and/or information pertinent to financial products.*

What We Think

This proposal would provide a great service to the industry. We are firmly committed to supporting the strengthening of professional standards.

Raising standards would remove a lot of risk for the consumer. At this point, minimal industry standards are so minimal that many people calling themselves “financial planners” or “financial advisers” are not qualified to give high-quality advice to consumers. This creates too much risk and uncertainty for consumers because they don’t know if their financial planner is going to help them or lead them astray. Higher standards will eliminate those who don’t know what they are doing.

Second, as educational standards are raised, performance rises. When performance rises, the customer wins.

Call 08 6462 0888 today.

*Financial Planning: “PJC submission calls for a lift in standards.”
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  What Are The Biggest Financial Mistakes That Retirees Make? Retirement is a transition that  […]





		

	


			












	
		
			WHAT OUR CLIENTS ARE SAYING


		

	

M.K.



I enlisted the help of Approved Financial Planners when I found myself in a tricky situation. From the very first phone call I felt understood and supported.

My Approved adviser has guided me gently through a complicated process, always with clear explanations and a readiness to lighten my load.

I remember the feeling of relief when I knew that my Adviser had my best interests at heart and addressed my situation perfectly.

I’m also very grateful for the friendly and helpful team at Approved. Always encouraged and welcomed my questions and patiently assisted me when required. I appreciate their kindness.

I feel very happy, and safe in the knowledge that my future is in good hands. I couldn’t recommend them more highly.



Harley Barron – Perth WA



Have been a client of Approved Financial Planners for 12 months and have been happy with the service provided. Items I wanted addressed were identifed, dealt with and communicated effectively.



Casey Wroth – Perth WA



Dan and the team at Approved have looking after my Super and Insurances for a number of years. Dan has been very helpful explaining what I need going forward and helping me get there. Recommend Approved Financial Planners.



Andrew McBain – Perth WA



I highly recommend Approved FP and in particular Dan Stevens. The service has been excellent both from Dan and his support staff and the costs have been competitive. Importantly I feel I have someone working in my best long term interests.



Tracey McBain – Perth WA



Professional, friendly and knowledgeable service, Dan worked with us to find an outcome that worked well for what we wanted to achieve – highly recommend.



Mick & Sam Wilson – Perth WA



Very professional team of people that organised all our insurances, loans and superannuation.



Steve Bolger – Perth WA



Daniel and his team have been of great assistance in managing my investments.

They demonstrate great up to date research and are quick to advise and promote change to suit my circumstances. They are readily contactable and no request seems too difficult.

Highly recommend their services and I rest easy comfortable with their efforts



Ed Still – Perth WA



Excellent service. They handle the income stream updates directly with Centrelink and if I have a query they respond quite quickly.



Jayden, Jane Brook – Perth WA



Andrew provided a first class service. He made the process of refinancing our home loan so easy. He listened to our requirements and found us the ideal product. He liaised with our existing bank and settlement was hassle free. I would definitely recommend Andrew to our friends and family.




















	
		
			Financial Planning & Advice Perth


		

	








	
		
			Our Financial Advisers have over 40 years of combined experience

making us one of the most experienced teams in Perth.


		

	


	
		
			Call Us Today (08) 6462 0888


		

	


OUR SERVICES


CONTACT US
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    			This website contains information that is general in nature. It does not take into account the objectives, financial situation or needs of any particular person. You need to consider your financial situation and needs before making any decisions based on this information.

Approved Financial Planners Pty Ltd (ABN 52 116 910 528), holds an Australian Financial Services Licence (AFSL 536864).
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